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Sidney core 
battles big-boxes
Making Sidney’s downtown more vibrant 

and attractive in the face of growing 
competition is a key goal for a task force to 
be led by Larry Cross, mayor of the southern 
Vancouver Island community. 

“Two years ago, I was sounding the alarm 
with possible large box-store developments to 
the south of us, and the need for the business 
community to come together,” Cross said.

Cross was referring to plans for the new 
650,000-square-foot Jesken Town Centre 
on Tsawout First Nation land in Central 
Saanich. In March, North Saanich council 
approved plans for Sandown Commons, 
a 160,000-square-foot development with 
commercial and office space at the site of the 
former Sandown racetrack.

Such large new developments provide 
opportunituy to expand business, Cross said.

Measures on the table to boost Sidney’s 
downtown could include anything from 
general beautification to tax breaks for 
business improvements, Cross said.

Ferry use slides 
as fares rise 
Passenger levels have fallen significantly 

on BC Ferries’ Vancouver Island routes 
and higher prices may drop demand even 
further, analysts say. Ferry fares have risen 
70 per cent in the past decade and current 
passenger levels are at 13-year lows.

Vehicle and foot traffic fell between 4 
per cent and 7.3 per cent on both major 

  Gastown lands first new 

office building in decades 

Century Group announced April 
1 that it plans to construct the 

first new office building in Gastown 
in at least 40 years.
 The Delta-based developer 
plans to both keep and restore the 
facade of 151 West Hastings Street 
to make way for its Ormidale Block.
Behind that facade, however, will 
be a completely new building.
 After Century Group tears down 
the part of the building that stands 
behind the facade, it plans to build 
39,500 square feet of commercial space, including four floors of office space and two retail 
units on the ground floor.
 “There are companies that want to locate in Gastown but the existing stock isn’t fulfilling 
their needs,” Century Group’s director of real estate finance, Brett Walsh, told Business in 
Vancouver. “This building will meet those needs. It will be, in a character setting, a comfort-
able and healthy building.”
 The site will have a 4,800-square-foot green rooftop deck as well as amenities such as 
plug-ins for electric bikes, indoor and outdoor bike racks, showers and lockers.
Squeezed between the rehabilitated Flack Block and the Goldcorp Centre for the Arts, the 
site’s original building was designed by George W. Grant and constructed in 1900.
 No tenants have yet leased space in the project, which is expected to break ground 
this spring and be ready for occupancy in spring 2015, according to marketer and Colliers 
International associate vice-president Stephen Moscovich. He aims to target tenants that 
are in the technology, digital media and gaming sectors.
 “We have just started the marketing and have had lots of interest,” he said.
 Vancouver’s office vacancy rate is around 5.7 per cent but is forecast to track higher as 
a number of new towers come to the market. 
- Glen Korstrom, BIV

ferry routes in February, according to the 
latest figures from Victoria-based tourism 
industry watcher Chemistry Consulting.

Other indicators were also down and may 
have been linked to the drop in ferry use: 
hotel room occupancy rates fell 1.6 per 
cent and the Vancouver Island Conference 
Centre reported zero delegate-days of 
activity that month. 

Vehicle ferry traffic fell 7.28 per cent 
on the Departure Bay-Horseshoe Bay run, 
where 4,694 fewer vehicles made the trip.
Passenger traffic fell by more than 10,000 
passengers that month.

Similar drops were seen on the Duke 
Point-Tsawwassen run and across the fleet, 
something Erik Anderson, a transporta-
tion economist and Gabriola Islander, said 
is linked to rising fares.

“Users should brace themselves for more 
aggressive rate increases as paying rider-
ship slides away,” Anderson said by email. 
“So far, increasing fares and decreasing ser-
vices appears to be the only solution [BC 
Ferries and the minister] can think of.”

All BC Ferries fares increased 4 per cent 
as of April 1.

Vancouver 
bungalow tops 
$1 million 
Prices for all housing types are still on the 

rise in Vancouver, according to the Royal 
LePage House Price Survey released April 8.
 The report said year-over-year price 
increases were seen across all housing types 
in the city in 2014’s first quarter. Detached 
bungalows saw the biggest jump, with a 4.8 
per cent increase to $1,062,318. Standard 
two-storey home prices increased 2.9 per 
cent to $1,148,473 and standard condo prices 
rose 0.3 per cent to $482,000

New tower will rise behind this Gastown facade.
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 “The Vancouver real estate market was 
steady but balanced when compared to the 
same period of last year,” said Bill Binnie, 
broker and owner of Royal LePage North 
Shore. 
“There is a healthy dose of momentum in the 
market right now, in large part because of 
the year-over-year increase in unit sales.”
 Inventories for detached homes in 

Vancouver have been low lately, said Chris 
Simmons, owner and broker of Royal LePage 
Vancouver West Side and City Centre.
“Builders are focused on developing multi-
family property, like condos, so inventory in 
that category remains fairly good,” Simmons 
said. “[But] there is a shortage of [new] sin-
gle-family homes, which is driving up prices 
for this property type.” 

JOHN STILINOVIC    
250-724-4725

RE/MAX Mid-Island Realty Port Alberni
johnstilinovic@shaw.ca

www.albernihomes4u.ca

parksville, bc
smitty’s 

family restaurant

Share sale only. Smitty's Restaurant with land, 
building + house.
Fantastic opportunity - Smitty's franchise: 130 
seats - 3600 sq ft  building on 43,500 sq ft  desirable 
location! $500,000 in renovations (2005) still in 
very good condition. Very profi table with $1.2 
million in gross sales annually and annual sales 
increases. 
Recently renovated ($50,000) 1200 sq ft  rancher 
next door - presently rented. House is ideal for 
the future expansion or re-development of the 
restaurant property. Same owner for over 25 
years - excellent track history . Looking for a 
profi table business with great land and building 
for today and the future?  Perfect venture for the 
family run business.
MLS# 370265                                               $2,250,000


